
LICENSING IN THE UNITED KINGDOM

Regulator: FCA
(Financial Conduct Authority)

Payment Institution (PI) License E- Money Institution (EMI) License

MSB: Money Services 
Business

API: Authorized
Payment Institution

SEMI: Small
E- Money Institution

EMI: Electronic Money 
Institution

SPI: Small
Payment Institution

Payment Services Licenses

Capital:
£ 0

Capital:
£ 20,000

Capital:
£ 125,000

Capital:
£ 75,000

Capital:
£ 350,000

Limits:
Less than £ 3 Million

Limits:
Less than £ 3 Million

Limits:
None

Limits:
Less than £ 5 Million

Limits:
None

Other Costs:
£ 35,000-45,000

Other Costs:
£ 35,000-45,000

Other Costs:
£ 50,000-75,000

Other Costs:
£ 50,000-75,000

Other Costs:
£ 75,000-90,000

NO PASSPORTING ALLOWED INTO THE EUROPEAN UNION (EU)
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Working Capital:
£ 50,000 per year

Working Capital:
£ 60,000 - 75,000

Working Capital:
£ 75,000 - 100,000

Working Capital:
£ 150,000

Working Capital:
£ 750,000
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