
Business "A"
Wants to send US$ 30,000 to a Supplier in 

Chicago. 

Money Transferred to the Wallet Address of 
Solution Provider "X"

USDC Balance converted to US$ (Fiat)

Payment made to end-​beneficiary

US MTL provides proof of payment to S/P, and S/P 
provides proof of payment to Business A.

Solution Provider converts USDC balance to
USD (fiat) ready to be paid out.

Will be using a local cryptocurrency exchange 
to buy crypto and then send the funds to the 

local solution provider

Local Bank Account for the Local Crypto 
Exchange (accepting NGN)

US$ 30,000 equivalent in Nigerian Naira is
sent to the local bank account of the Local
Cryptocurrency Exchange

USDC Balance of US$ 30,000 reflects in 
Business A's wallet at the Local Crypto 

Exchange

US$ 30,000 of USDC is purchased by Business
"A" and the USDC is in their wallet

Transfer USDC (US$ 30,000 worth) from
Business A's Wallet, to a USDC Address as
supplied by the Solution Provider

US MTL

Solution Provider pays out US$ 30,000
into US MTL's Bank Account

US MTL Pays out US$ 30,000 to Supplier's
Bank Account in Chicago as instructed.

Transaction Complete
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