
Business "D"
Wants to send USD 30,000 to a supplier in 

China

Nigerian Naira paid directly to Solution 
Provider (S/P) so that they may do a Payout on 

their behalf

S/P confirms deposit of USD 30,000 
equivalent in Naira (NGN)

Business D deposits USD 30,000 equivalent in
Nigerian Naira (NGN) into Solution Provider's
local bank account

S/P transfers USDC balance from their 
exchange wallet to an external wallet

S/P transfers balance to local crypto exchange
and purchases equivalent in USDC from the
exchange

S/P transfer USDC from their wallet to the 
sponsoring MSB’s USDC wallet

S/P confirms that their external wallet has
received USD 30,000 equivalent in USDC

Sponsoring MSB is in receipt of USD 30,000 
equivalent in USDC

S/P transfers this money into the sponsoring
MSB’s bank account

MSB has now has USD 30,000

MSB sells the USDC for US Dollars

Correspondent out of HK makes payment to 
the supplier

MSB does a SWIFT transfer for USD 30,000 to
the supplier in China via a correspondent out
of Hong Kong

Transaction completed

Correspondent out of HK provides MSB proof
of payment

Solution Provider (S/P)

Sponsoring MSB

MSB provides S/P proof of payment for the payment

S/P provides proof of payment to Business D
for the payment
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