
Business "E"
Wants to send Euros 15,000 to a supplier in 

Belgium

Business E already has Euros 15,000 equivalent 
in USDC

S/P confirm receipt of USDC (Euros 15,000 
equivalent) in their wallet

Business E transfers USDC from their wallet
into the Solution Provider’s (S/P) wallet

Sponsoring MSB is in receipt of Euros 15,000 
equivalent in USDC

S/P transfers USDC from their wallet to the
sponsoring MSB’s USDC wallet

MSB now has US Dollars (Euros 15,000 
equivalent)

MSB sells the USDC for US Dollars

Correspondent out of the EU makes 
payment to supplier in Belgium

MSB does a SWIFT transfer for Euros 15,000 equivalent to the supplier in 
Belgium via a correspondent out of the EU

Transaction completed

Correspondent out of the EU provides MSB
proof of payment

Solution Provider (S/P)

Sponsoring MSB

MSB provides S/P proof of payment for the payment

S/P provides proof of payment to Business E
for the payment
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