
Business "B"
Wants to send US$ 20,000 to a supplier in 

Miami & CAD$ 15,000 to a supplier in Toronto

Nigerian Naira paid directly to Solution 
Provider (S/P) so that they may do a payout on 

their behalf

S/P confirms deposit of US$ 35,000 
equivalent in Naira (NGN)

Business "B" deposits US$ 35,000 (approximately) 
equivalent in Nigerian Naira (NGN) into Solution 
Provider's local bank account

S/P transfers USDC balance from their 
exchange wallet to an external wallet

S/P transfers balance to local crypto exchange and 
purchases equivalent in USDC from the exchange

S/P sells USDC for US$ 35,000 in total

S/P confirms that their external wallet has received US$ 35,000 equivalent in USDC

S/P now has US$ 20,000 and CAD$ 15,000

S/P then does an FX trade for USD/CAD, and buys CAD$ 15,000

Suppier's Bank Account in the US Supplier's Bank Account in Canada

Sponsoring MSB Bank Account
US$ 20,000 & CAD$ 15,000

S/P transfers this money into the sponsoring MSB’s bank account

MSB does a local ACH transfer of US$ 20,000 to the supplier in Miami MSB does a SWIFT transfer for CAD$ 15,000 to the supplier in Toronto

Amount Credited / Transaction Completed Amount Credited / Transaction Completed

Sponsoring MSB

Solution Provider (S/P)

S/P provides proof of payment to Business B for the two payments

S/P provides proof of payment to Business "B" that 
payments have been credited to the two suppliers

Business "A"
Wants to send US$ 30,000 to a Supplier in 

Chicago. 

Money Transferred to the Wallet Address of 
Solution Provider "X"

USDC Balance converted to US$ (Fiat)

Payment made to end-​beneficiary

US MTL provides proof of payment to S/P, and S/P 
provides proof of payment to Business A.

Solution Provider converts USDC balance to
USD (fiat) ready to be paid out.

Will be using a local cryptocurrency exchange 
to buy crypto and then send the funds to the 

local solution provider

Local Bank Account for the Local Crypto 
Exchange (accepting NGN)

US$ 30,000 equivalent in Nigerian Naira is
sent to the local bank account of the Local
Cryptocurrency Exchange

USDC Balance of US$ 30,000 reflects in 
Business A's wallet at the Local Crypto 

Exchange

US$ 30,000 of USDC is purchased by Business
"A" and the USDC is in their wallet

Transfer USDC (US$ 30,000 worth) from
Business A's Wallet, to a USDC Address as
supplied by the Solution Provider

US MTL

Solution Provider pays out US$ 30,000
into US MTL's Bank Account

US MTL Pays out US$ 30,000 to Supplier's
Bank Account in Chicago as instructed.

Transaction Complete

Business "C"
Wants to send GBP 6,000 to a supplier in 

London, UK

Nigerian Naira paid directly to Solution 
Provider (S/P) so that they may do a payout on 

their behalf

S/P confirms deposit of GBP 6,000 
equivalent in Naira (NGN)

Business C deposits GBP 6,000
(approximately) equivalent in Nigerian Naira
(NGN) into Solution Provider's local bank
account

S/P transfers USDC balance from their 
exchange wallet to an external wallet

S/P transfers balance to local crypto exchange
and purchases equivalent in USDC from the
exchange

S/P sells USDC for US Dollars (GBP 6,000 
equivalent)

S/P confirms that their external wallet has
received GBP 6,000 equivalent in USDC

Sponsoring MSB is in receipt of GBP 6,000 
equivalent in USD

S/P transfers this money into the sponsoring
MSB’s bank account

MSB has now has GBP 6,000

MSB does an FX trade for USD/GBP, and buys
GBP 6,000

MSB does a SWIFT transfer for GBP 6,000 to
the supplier in London, UK

Amount Credited / Transaction Completed

S/P provides proof of payment to Business C
for the payment

Solution Provider (S/P)

Sponsoring MSB

MSB provides S/P proof of payment for the payment

Business "D"
Wants to send USD 30,000 to a supplier in 

China

Nigerian Naira paid directly to Solution 
Provider (S/P) so that they may do a Payout on 

their behalf

S/P confirms deposit of USD 30,000 
equivalent in Naira (NGN)

Business D deposits USD 30,000 equivalent in
Nigerian Naira (NGN) into Solution Provider's
local bank account

S/P transfers USDC balance from their 
exchange wallet to an external wallet

S/P transfers balance to local crypto exchange
and purchases equivalent in USDC from the
exchange

S/P transfer USDC from their wallet to the 
sponsoring MSB’s USDC wallet

S/P confirms that their external wallet has
received USD 30,000 equivalent in USDC

Sponsoring MSB is in receipt of USD 30,000 
equivalent in USDC

S/P transfers this money into the sponsoring
MSB’s bank account

MSB has now has USD 30,000

MSB sells the USDC for US Dollars

Correspondent out of HK makes payment to 
the supplier

MSB does a SWIFT transfer for USD 30,000 to
the supplier in China via a correspondent out
of Hong Kong

Transaction completed

Correspondent out of HK provides MSB proof
of payment

Solution Provider (S/P)

Sponsoring MSB

MSB provides S/P proof of payment for the payment

S/P provides proof of payment to Business D
for the payment

Business "E"
Wants to send Euros 15,000 to a supplier in 

Belgium

Business E already has Euros 15,000 equivalent 
in USDC

S/P confirm receipt of USDC (Euros 15,000 
equivalent) in their wallet

Business E transfers USDC from their wallet
into the Solution Provider’s (S/P) wallet

Sponsoring MSB is in receipt of Euros 15,000 
equivalent in USDC

S/P transfers USDC from their wallet to the
sponsoring MSB’s USDC wallet

MSB now has US Dollars (Euros 15,000 
equivalent)

MSB sells the USDC for US Dollars

Correspondent out of the EU makes 
payment to supplier in Belgium

MSB does a SWIFT transfer for Euros 15,000 equivalent to the supplier in 
Belgium via a correspondent out of the EU

Transaction completed

Correspondent out of the EU provides MSB
proof of payment

Solution Provider (S/P)

Sponsoring MSB

MSB provides S/P proof of payment for the payment

S/P provides proof of payment to Business E
for the payment
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